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SEMESTER- V ) ECONOMICS :TYBA
INTERNATIONAL ECONOMICS. PAPER-13

UNIT ONE :

Basic On International Trade : Why do Nations Trade and what are the
causes .between Inter-regional and International Trade-(eg.Factor
Mobility.Economic  Environment.monetary  units)The Study Of
International Trade-Benefits of International Trade-Tools of International
Trade:Production poddibility = offer Curve-Derivation and Trade
equilibrium.

UNIT TWO :

International Trade Theories(Classical)-Absoulte and relative Advantages
of International Trade-Comparative Advantage Model of Ricardo-
Assumptions and limitations-Applicability to underdevlopped Countries-
Opportunity Cost Theory of Haberler.

UNIT THREE:

International Trade Theories (Modern):Meanig of Factor Proportions
Theory-Superirity over Classical Theory-Heckscher-Ohlin Theorem-
Assumptiona and Limitations-Criticism-Leontief paradox(in Brief)

UNIT FOUR :
Commercial policy:Tariffs and Quotas-Difference Between Quotas and

tariffs- Type of Tariff-Specific and Discriminatory-Arguments For
Tariff-Imports Quotas-Free and Protections-arguments for and against
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